—

et T

L s et

200e 1359 #2256 —i

o b e Ay e 7 T s s s QQEPEHUTERY ETE

B3} By

LONNIE S TANNERSLEY ,
FIDELITY FEDERAL SAVINGS A'IND LOAN ASSOCIATION}‘\

GREENVILLE, SOUTH CAROLINA

v
MODIFICATICN & ASSUMPTION AGREEMENT l!f-—:'—‘-‘
| pommann
STATE OF SOUTH CARQOLINA Lran Account No. {_ -
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings ard Lean Asssciation of Greernville, South Carolina, bercirafter referred to as the ASSO-

CIATION, is the onmer and holder of a promissery note dated _December 5, 1975 | exccuted by Rosamond i
Enterprises, Inc. ir the original sam of §-32,400.00  tearirg |
irterest at the rate of M’c ard secured by a first morigage on the premizes being known as lot 13, SR\ L
Glendale III, L . which is recorded in the RMC office for O-
Greerviile Courty in Moerigage Book 1355 . PREE -11;-1;“——- titte to which properiy is row being transferred

to the undirsigred OBLIGOR(S), who tas (Lave) zgreed to assume raid mortpage loan 2zd to pay tke balarce due thereon; and
WHERFAS tte ASSOCIATION kss agroed to aid trarsfer of owrerstip of the Torigzred premises to i1ke OBLIGOR a=d his

scsummption of the mertgage loar, pro7ided the interest rate oo the dalarce due is irerezced from NINE Q9 ¢ to a present

rate of -N1NE (9) %, ard can be escalzted ss hereirafter stated.

NOW, THEREFORE, this agreement made ard ertered into this 30th _ gay of LJjanuary 1916—«. by and between

tte ASSOCIATION, as mortgagee. and --Chtarles A. Waterxs .
as aszuming OBLIGOR,

WITNESSETH:

In corsideration of the premises ard the furtker sum of $1.00 paid by the ASS0C IATION to tke OBLIGOR, receipt of wkich is
kereby ackroxledged, the urdersigued parties agree as follows: 32 400.00
(1) That the loan lalarce at the time of this asezmption is § » =

ing the interest rate on tke balance to nine (% b+ That the OBLIGOR agree: to repay said obligation in montkly installments

f§ 262.51 each with payments to be applied first to irterest arnd tten to remaining prizcipal halarce duoe from morth to

morth with the first morthiy payrent being doe February 1 . 19 16 .
{2) THE UNDERSIGNED zgree{s) that the aforesaid rate of irterest on this otligation may from tire to time in the discrelion
of the ASSOCIATION e ircreazed to the maximum rate per zznum perfsitted to be charged by tte tken applicable South Carolina

law. Provided, bowever, that in ro evert shall the maximum rate of intercst exceed nine )€ per ancum On
the Lalance due. The ASSOCIATION chali serd written rotice of any in¢rease in interest rates to tte last known sddress of the
OBLIGOR(S) ard sach ircrease shall tecome effective thirty (30) days after writlen notice is mailed. It is further agreed that the
monthly irstallment payments ray be adjusted in proportion to increments in irterest rates to allow the ohWligation to be retired
in fall in substantially the same time as would kave occurred prior to ary escalation in ieclerest rate.

(3) ShouMd any installment paymert tecome due for a peried in excess of (15} fifteen days, the ASSOCIATION may collect a
“1.ATE CHARGE" not to exceed an amournt equal to five per centum (5% ) of any such past due installment paymert.

{4) Privilege is recerved by the obligor to make additicrnal pasments on tke prircipal balance aszumed providing that such pay-
meants, inrcludirg Migatery prireipal payments do rot in any twelve (12) morth period beginning on the anniversary of the assumption
exceed twenty per centum (20¢%) of ke origiral prireipal balzrnce assumed. Furtker privilepe is reserved to pay in excess of {wenty
rer centum §207%) of tke origiral prireipal lalance assumed upon payment to tre ASSOCIATION of a premium equal to six (6)
months interest o3 such excess amount computed at the then prevailing rate of irterest according to the terms of this agreement
between the urdersigned pariies. Provided, however, the entire balance may be paid in full withont any additicral premionm during any
thirty (30) day rotice period after the ASSOCIATION kas given written rotice that tke interest rate is to be escalated.

(5) That a'l terms ard corditions as set out in the rote and martgage shall cortirue in full force, except &85 modified expressly by
tais Agreement.

Lei (6) Tkat thi:_:-:!grte_n:er:t ekall Lird jaintly and ceverally the successors arnd assigns of the ASSOC TATION and OBLIGOR, his
eirs, smocesssrs angd assigrs.

IN WITNESS WHEREOF the parties Lereto Eave et their hands and seals this _30th, . January 1016
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« that the ASSOCIATION is presently increas- :
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In esence of;
M as) / J /? / FIpSI3FY }319}{.\ SAVINGS & LOAN ASSOCIATION
- Ayt (7 o BY: LA/ 4 (SEAL) '
Py / - , : ] 111Y4sn“P. Kichardson
Cordhrcnemine e 2 Sy Zﬁin: 7 h}‘:z‘:’ (SEAL) %
w/ . (SEAL)
Charles A. Waters :
_ (SEAL)
Assuming OBLIGOR(S) :
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
4
Ir corcideration of Fidelity Feders) Savirgs and Loan Association’™s consent to the assumption cutlined abtove, and in further
consideration of Ore dollar ($1.00), the receipt of which is hereby ackrowledged, I (we), the crdersigned{s} as transferring OBLI-
GOR(S) do terehy consent to the terms of this Modification ard Assumption Agreement ard agree to beé:ound lhﬁréby.
in presence of: R HON[}/EEI' PRISES, J' . (SEAL)
/[ Bl;_ﬁ:, _ i,} /M 5 (SEAL)
< - - - - A. Y. Rosamon Ptesident
: __4_; /:::/{/;'J:/' {,/(-) 1"7 A ’ (SEAL)
- . (SEAL)
Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
. PROBATE
COUNTY OF GREENVILLE )
Personally appeared tefore me the urdersigned who made oath that (s)khe aww—ﬂliﬁm__ﬂ._RiﬁhardﬁQn,_m
| _Charles A. Waters and A. Y. Rosamond :
sign, seal and deliver tke foregoing Agpreement(s) ard that {s)ke with tke other subscribing witness witnessed the execution thereof. :
o
SWORN to before me this !
th 4,5 0¢__Janua j ) ) o
o _,: -~ S . 5
, . : (SEAL) S g S K e S :
Notary Public fof South Carolipa &
My commission expires: /c}_/.lé’/ (p .
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